Estimated Capital Gains for December 2022 Distributions

(as of October 31, 2022)
These are estimates only and, as such, are subject to fluctuations and can change significantly.
This information is merely a guide at this point in time. It should not be considered a guarantee. Actual distributions will vary by share class.
bution Dates - Record Date: December 14, 2022 and Ex-Date, Reinvestment Date & Payable Date: December 15, 2022
Fund Name Fu';:e: 21 t;z’::?;:::zmr e S.l;;:;': l‘;mﬁ:ﬁ:ﬂﬁ:pm‘ Approximate % of Net Asset Value
Short Long Short Long Total
AMG GW&K Core Bond ESG Fund Monthly - - - - -
AMG GW&K Emerging Markets Equity Fund Annual - - - - -
AMG GW&K Emerging Wealth Equity Fund Annual - - - - -
AMG GW&K Enhanced Core Bond ESG Fund Monthly - - - - -
AMG GW&K ESG Bond Fund Monthly - $0.03-$0.04 - 0.1%-0.2% 0.1%-0.2%
AMG GW&K Global Allocation Fund Annual - $1.46-$1.79 - 9.3%-11.3% 9.3%-11.3%
AMG GW&K High Income Fund Monthly $0.04-$0.05 $0.00-$0.01 0.2%-0.3% 0.0%-0.1% 0.2%-0.40%
AMG GW&K International Small Cap Fund Annual - - - - -
AMG GW&K Municipal Bond Fund Monthly - $0.01-$0.02 - 0.1%-0.2% 0.1%-0.2%
AMG GW&K Municipal Enhanced Yield Fund Monthly $0.00-$0.01 $0.02-$0.03 0.0%-0.1% 0.2%-0.3% 0.2%-0.4%
AMG GW&K Small Cap Core Fund Annual - $0.19-$0.23 - 0.6%-0.8% 0.6%-0.8%
AMG GW&K Small Cap Value Fund Annual $0.11-$0.14 $0.14-$0.17 0.4%-0.5% 0.5%-0.6% 0.9%-1.1%
AMG GW&K Small/Mid Cap Fund Annual $0.04-$0.05 $0.49-$0.60 0.2%-0.3% 3.0%-3.7% 3.2%-4.0%
AMG GW&K Small/Mid Cap Growth Fund Annual - $0.24-$0.30 - 1.7%-2.1% 1.7%-2.1%
Investors should carefully ider the Fund’s investment objectives, risks, charges and expenses before investing. For this and other information, please call 800.835.3879 or visit www.amgfunds.com for a free

prospectus. Read it carefully before investing or sending money.

The information contained herein is provided for informational purposes only. AMG Funds does not provide tax advice. Always consult a tax professional regarding your specific financial or tax situation.
Investment income may be subject to certain state and local taxes, and, depending on your tax status, the federal alternative minimum tax. Capital gains are not exempt from federal taxes.

All investments are subject to risk including possible loss of principal.

AMG Funds are distributed by AMG Distributors, Inc., a member of FINRA/SIPC.



